
The Complete Guide to Wholesaling
Properties for Smart and Lazy Investors

Are you a real estate investor who wants to make money without all the
hassle of finding, fixing, and selling properties? If so, then wholesaling
properties may be the perfect solution for you.
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Screen Reader : Supported

Wholesaling properties is a real estate investment strategy that involves
finding undervalued properties, putting them under contract, and then
selling the contracts to other investors for a profit. Wholesalers don't
actually buy or sell the properties themselves; they simply act as the
middleman between buyers and sellers.

Wholesaling properties can be a very lucrative business, but it's important
to understand the basics before you get started. In this guide, we'll explain
everything you need to know about wholesaling properties, from how to find
deals to how to close them. We'll also provide tips and tricks to help you
succeed as a wholesaler.

How to Find Deals

The first step to wholesaling properties is finding good deals. There are a
number of ways to find deals, but some of the most common include:

Driving for dollars. This involves driving around your local area
looking for properties that are in disrepair or that appear to be vacant.
You can also look for properties that have "For Sale by Owner" signs in
the yard.

Networking. Attending real estate networking events is a great way to
meet other investors and find out about potential deals. You can also
join online real estate forums and groups to connect with other
investors.
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Marketing. You can also use marketing to generate leads for potential
deals. This could involve placing ads in local newspapers or online, or
creating a website or blog about wholesaling properties.

Once you've found a potential deal, the next step is to research the
property to make sure it's a good investment. This involves pulling comps
(comparable sales) to determine the property's fair market value, and
checking the property's tax records to make sure there are no outstanding
liens or judgments.

Creating a Contract

Once you've found a good deal and researched the property, the next step
is to create a contract. The contract should include the following
information:

The purchase price of the property.

The closing date.

The contingencies that are included in the contract (e.g., home
inspection, financing).

The amount of the earnest money deposit.

Once you've created a contract, you'll need to get the seller to sign it. Once
the contract is signed, you'll have a legally binding agreement to purchase
the property.

Marketing the Contract

The next step is to market the contract to other investors. You can do this
by listing the contract on online real estate marketplaces, or by sending out



marketing materials to your network of investors.

When marketing the contract, it's important to highlight the property's
potential and the profit that can be made from the deal. You should also be
transparent about any contingencies that are included in the contract.

Closing the Deal

Once you've found a buyer for the contract, the next step is to close the
deal. This involves working with the buyer and the seller to ensure that all
of the contingencies in the contract are met and that the property is
transferred to the buyer.

Closing a deal can be a complex process, but it's important to remember
that you're not responsible for the actual purchase or sale of the property.
Your job is simply to facilitate the transaction and make sure that both the
buyer and the seller are happy with the deal.

Tips and Tricks for Success

Here are a few tips and tricks to help you succeed as a wholesaler:

Be patient. Wholesaling properties can take time, so it's important to
be patient and persistent. Don't get discouraged if you don't find a
great deal right away.

Build relationships. Networking is essential for success in
wholesaling properties. Make an effort to build relationships with other
investors, real estate agents, and lenders.

Be ethical. Wholesaling properties is a business, but it's important to
be ethical in your dealings with both buyers and sellers. Always be



honest and transparent about the properties you're wholesaling.

Wholesaling properties can be a great way to make money in real estate
without all the hassle of finding, fixing, and selling properties. By following
the tips and advice in this guide, you can increase your chances of success
as a wholesaler.
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